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Synopsis

Fannie Mae and Freddie Mac were created by Congress to serve the American Dream of
homeownership. By the end of the century, they had become extremely profitable and powerful
companies, instrumental in putting millions of Americans in their homes. So why does the
government now want them dead?In 2008, the U.S. Treasury put Fannie and Freddie into a
life-support state known as "conservatorship" to prevent their failure--and worldwide economic
chaos. The two companies, which were always controversial, have become a battleground. Today,
Fannie and Freddie are profitable again but still in conservatorship. Their profits are being redirected
toward reducing the federal deficit, which leaves them with no buffer should they suffer losses
again. China and Japan are big owners of Fannie and Freddie securities, and they want to ensure
the safety of their investments--which helps explain why the government is at an impasse about
what to do. But the current state of limbo is unsustainable.Based on comprehensive reporting and
dozens of interviews, Shaky Ground by bestselling author Bethany McLean, chronicles the story of
Fannie and Freddie seven years after the meltdown, and tells us why homeownership finance is

now one of the biggest unsolved issues in today’s global
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Customer Reviews

| was disappointed with this book, because | think that her earlier work, All the Devils are Here,
co-authored by Joe Nocera, is probably the best journalistic account of the run-up to the financial
crisis. NOTE: after corresponding with the author, | have edited this review.On "Shaky Ground,"

here are my thoughts:1. This book might have been titled "Sympathy for the Devils." There is way



too much sympathy expressed for the hedge funds that bought preferred stock in Freddie and
Fannie. They were making a bet that the political process would come out a certain way, and they
lost that bet, fair and square. End of story, as far as | am concerned. | should note that on several
occasions representatives of the hedge funds have felt me out about doing some "research" or
writing an article to support their position. | would not have done it for any amount of money. | am
not saying accusing McLean of having succumbed to this.2. The other devil who gets a ton of
sympathy is former Fannie Mae executive Tim Howard. McLean endorses all of his self-serving
views, which include a claim that he did nothing wrong in Fannie’s giant accounting scandal. Also,
his view is that had the Fannie management not been replaced, his team would have averted the
crisis. Both claims may be true. In my opinion, Freddie and Fannie were better managed before
both of their management teams fell in accounting scandals. But | think that more journalistic
skepticism is in order. Regardless of who was in charge, there was pressure on Freddie and Fannie
management to dive into high-risk lending, with shareholders seeing profits and regulators seeing a
mission to expand home ownership opportunity.3. Her treatment of Ed DeMarco left me confused.

Download to continue reading...

Shaky Ground: The Strange Saga of the U.S. Mortgage Giants Shaky Ground: The Strange Saga of
the US Mortgage Giants How to Get Approved for the Best Mortgage Without Sticking a Fork in
Your Eye TM: A Comprehensive Guide for First Time Home Buyers and Home Buyers Getting a
Mortgage Since the Mortgage Crisis of 2008 Mortgage Ripoffs and Money Savers: An Industry
Insider Explains How to Save Thousands on Your Mortgage or Re-Finance Mortgage Reduction
Made Easy: How to Pay Off Your Mortgage Early How to Get Approved for the Best Mortgage
Without Sticking a Fork in Your Eye: A Comprehensive Guide for First Time Home Buyers and
Home Buyers ... Since the Mortgage Crisis of 2008 (Volume 1) The Mortgage Encyclopedia: The
Authoritative Guide to Mortgage Programs, Practices, Prices and Pitfalls, Second Edition Mortgage
Broker: The Ultimate Guide On How To Become A Successful Mortgage Broker The Mortgage
Professional’s Handbook: Succeeding in the New World of Mortgage Finance: Secondary Marketing
and Financial Management Mortgage Free: How to Pay Off Your Mortgage in Under 10 Years -
Without Becoming a Drug Dealer Mortgage Marketing on a Budget: 30 Free and Low Cost
Marketing Ideas for Mortgage Loan Officers, Brokers, and Bankers Learning from the Giants: Life
and Leadership Lessons from the Bible (Giants of the Bible) His Majesty 2: The Carson Brothers
Saga (His Majesty: The Carson Brothers Saga) His Majesty 3: The Carson Brother's Saga (His
Majesty: The Carson Brothers Saga) Tiny Houses: Tiny House Plans, Woodworking on a Tiny

House and Living Mortgage Free (Tiny Houses, Tiny House Living, Tiny House Plans, Small


http://ebookslight.com/en-us/read-book/l3JMa/shaky-ground-the-strange-saga-of-the-u-s-mortgage-giants.pdf?r=pZc8GdzcS2JgNfCVnYkeG25M7Lw6ViC9JDasUXuOvV8yYfIgK8t5lVaTS5QKomBA

Homes, Woodworking Book 1) Tiny Houses: Constructing A Tiny House On A Budget And Living
Mortgage Free (REVISED & UPDATED) (Tiny Houses, Tiny House Living, Tiny House, Small Home)
The FHA Single-Family Mortgage Insurance Program: Financial Status and Related Current Issues
Salomon Smith Barney Guide to Mortgage-Backed and Asset-Backed Securities California
Mortgage Loan Brokering and Lending The SAFE Mortgage Loan Originator National Exam Study
Guide: Second Edition

Dmca


http://ebookslight.com/en-us/dmca

